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Barkerville, Temex and PCGold comprise a significant portion of the total value of my portfolio, with Barkerville valued 
approximately equal to the combined Temex and PCGold values. “Wow”, you might be saying “isn’t that very risky?” 
Obviously, I don’t think so. I believe that any one of these three stocks can be a big winner; by that I mean a potential 
ten-bagger (a tenfold price increase). I have realized several ten baggers in my stock portfolio since 2000, but none in 
the past five years or so. Now I think there is a good chance of obtaining another such spectacular performance this 
year. 

In this case, I think it is Barkerville Gold Mines that will do the trick. I hope you all read the Barkerville news release dated 
Friday, June 28, 2012 (now on the website). I have always been of a mind that the Barkerville deposit would be very 
large, but this release shows that the deposit is far bigger than I could have imagined. I had considered that the new NI 
43-101 might show at best an inferred/indicated deposit of 3 million ounces, but 10.6 million ounces in an indicated 
category, at an average grade of 5.28g/t and a compliant geological potential of 65 to 90 million ounces was way beyond 
my wildest dreams. Since the publication of this resource estimate, many are skeptical about its veracity, some going so 
far as to denounce Peter George’s estimate as fraudulent. These geologists are disparaging the compliant NI 43-101 
resource without the benefit of Mr. George’s report, which has yet to be published. From our perspective, we see no 
reason to disbelieve the number, although we expect that once the B.C. Securities Commission has studied the report, 
the resource estimate will be reduced. Mr. George’s compliant resource determination on behalf of Rubicon Minerals in 
2010 was reduced by 10% following B.C. Securities Commission scrutiny of his report. Knowing that the B.C. Securities 
Commission would be reviewing the data, Mr. George and Barkerville would not have released such a large resource 
calculation without having absolute confidence in the projected numbers. 
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