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Additional Information

Nothing has changed, except the share price, which closed today at $0.69 (CAD) with almost 3 million shares changing hands.  I 
urge you not to be frightened out of your position, because as I wrote in my ‘Investment Insights’ published last Friday, I am 
comfortable with Peter George’s resource estimate. He has compiled these reports before and knows that the B.C. Securities 
Commission will examine his numbers very carefully, especially given his estimated size of the gold deposit. 

I think the news that unnerved investors today was the correspondence released by Barkerville this morning and speci�cally, I 
quote “On July 4, 2012, the Company received a technical disclosure review letter from the BCSC asking the Company to provide 
additional information to the BCSC to support the indicated resource estimate and additional information to support the 
indicated resource estimate and exploration target disclosed in the Original News Release. In an e�ort to provide a timely 
response to the BCSC, the Company’s quali�ed person, Mr. Peter T. George, provided a draft technical report to the BCSC 
immediately, which was not complete and not due under NI 43-101 Standards of Disclosure for Mineral Projects(‘NI 43-101’) until 
45 days after the Original News Release (August 13, 2012).”

“Upon review of the INCOMPLETE (caps and bold mine) draft technical report, the BCSC expressed concerns about certain 
methods, parameters and assumptions that were used to estimate the mineral resources and potential exploration targets at 
Cow Mountain, as well as the estimate themselves. The BCSC expressed concern that the disclosure in the Original News Release 
of a 10.6 million ounce gold resource (69 million tons grading 0.154 ounces per ton) and 65 to 90 additional ounces in ‘potential’ 
is inadequately supported in the draft technical report and estimated in a manner that appears contrary to normal industry 
practice and therefore could be construed as misleading.”    

“A summary of the concerns of the BCSC regarding the estimate disclosed in the Original News Release include: (i) the drill-hole 
assays were not composited before estimating resource grade; (ii)the estimates do not apply grade capping, despite most of the 
gold in the reported 2011 drill intersections being in thin high-grade intersections; (iii)the resource appears to be unconstrained 
by the geological model of the gold-hosting structures; (iv) failure to cap and use an unconstrained bulk-tonnage resource 
model is likely to have resulted in material overestimation of grade and tonnage of the resource; and (v) no external cut-o� 
grade.”

The most important point is to note that the BCSC was acting on information contained in Mr. George’s incomplete report. 
Barkerville is con�dent that the BCSC’s concerns will be “adequately” addressed in the completed NI 43-101 report which it will 
�le within 45 days following the June 29, 2012 news release and the Company “will promptly announce any material changes to 
its estimates that result from the audit or preparation of the report.” 

 In the News release the company cautions-“Until this ongoing technical disclosure review by the BCSC is resolved, the Company 
cautions investors not to rely on either the indicated resource estimate or the ‘geological potential’ disclosed in the Original 
News Release.”

 I can understand the BCSC’s concerns given the very large deposit estimate at Barkerville, but as I wrote in my ‘Investment 
Insights’, having compiled such reports in the past, Mr. George is well aware of the rigorous scrutiny to which the BCSC subjects 
resource estimates.  Assuredly, I am quite con�dent that Mr. George has followed proper procedures in arriving at his 10.6 million 
ounce indicated estimated resource on the Barkerville property.    


